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PARA EXPLANATION OF CHANGE/REVISION PURPOSE 
All 

 
 

Based on guidance in the Statement of Federal 
Financial Accounting Standards No. 31 “Accounting 
for Fiduciary Activities” the Statement of Custodial 
Activity is not required as part of the Department’s 
financial statements.  Balances previously reported on 
the Statement of Custodial Activity are now reflected 
on the Department’s Balance Sheet. 
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